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Division of Sinking Funds and Property. The amount borrowed
shall be evidenced by a note or notes to be executed by the chairman
of the Williamsburg County Memorial Hospital Board and the Treas-
urer of Williamsburg County. The note or notes shall bear interest
at four per cent per annum from the date thereof and shall be pay-
able in five successive, equal annual installments. The first install-
ment shall be paid twelve months from the date of the note or notes.
Provided, the borrower reserves the right to anticipate the payment
of part or all of the loan on any annual installment date.
SECTION 2. Payment.-For the payment of the note or notes the
Auditor of Williamsburg County shall levy, and the Treasurer shall
collect, an annual tax on all the taxable property of the county suffi-
cient to retire the loan and interest due thereon, and the entire pro-
ceeds of such levy shall be applied to the payment of the note or notes,
inclusive of the interest in full, at which date the levy provided
herein shall be terminated.
The full faith, credit and taxing power of the county are hereby
irrevocably pledged to the payment of the indebtedness provided for
in this act.
SECTION 3. Payment-further.-Should there be default in the
payment of any installment, the State Treasurer is authorized and
directed to withhold all State funds accruing to the county, which
have not heretofore been pledged, for the payment of such install-
ment and shall transmit the funds so withheld to the Division of
Sinking Funds and Property.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 9th day of February, 1962.
(R772, H2203)            No. 1257
An Act To Authorize The County Commissioners Of Williams-
burg County To Convey A Tract Of Land Owned By The County
In Exchange For Another Tract Of Land Of Equal Value Owned
By A Private Individual.
Whereas, Williamsburg County is the record owner of a three
and five-tenths acre tract of land located on the old Kingstree-Lake
City Highway, adjoining the Williamsburg County Camp; and


